
ACN 000 196 832 
121 - 133 Prairie Vale Road, Bossley Park NSW 2176 

E info@clubmarconi.com.au 

W   www.clubmarconi.com.au 

 

  
 

 

NOTICE FOR THE PURPOSES OF RULE 59(j) OF THE CLUB'S CONSTITUTION 

The Club has a loan facility provided by the Commonwealth Bank of Australia (Loan Facility). 

The Loan Facility: 

• is available to the Club for any project the Board approves;  

• is secured against the Club's assets; and   

• allows for redraw of loan funds up to the limit of the Loan Facility.  

 

As at the date of this notice, the Club can redraw an amount up to $1,966,504.84 under the current 

Loan Facility.  The Club wishes to advise members of its intent to increase the loan facility (Better 

Business - Loan) limit from the current amount of $6,395,350 to an additional $3,604,650, which in 

effect will bring the total Loan Facility limit to $10,000,000. 

The current projects which may be fully or partly funded under the increased Loan Facility include the 

following: 

• Construction of the 2 Synthetic Football pitches at the Club's property at 121-133 Prairie Vale Road, 
Bossley Park  

• Ground floor food, beverage and entertainment area upgrades, including but not limited to both 
stages of the Early works and main works projects  

 

Further to the above mentioned, the Club wishes to advise members of its success in applying for a 

Multi-Sport Community Facility Fund 2022-23 – Infrastructure Grants to the value of $1,370,427.  That 

grant of funds will be used to contribute to the costs of the fields 2 & 3 synthetic pitch project and 

associated upgrades.    

 

This notice is given for the purposes of compliance with the Club's Constitution.  Rule 59(j) gives the 

Board the specific power to borrow and secure payment of loans for the objects of the Club on terms 

as the Board thinks fit, but the Board is required to give notice to members on the Club's notice board 

and/or via the Club magazine prior to borrowing any sum or incurring any liabilities in excess of 

$500,000.   

 

The Board gives this notice to members of the ongoing availability and increase of the Loan Facility for 

all current and future projects, and other Club requirements in the ordinary course of business, via 

draw down under the Loan Facility to an amount up to a maximum of $10,000,000, including but not 

limited to those two projects referred to above. The amount drawn by the club against the facility will 

vary from time to time subject to the maximum of $10,000,000. 

 

30 Board of Directors 

May 2023 

 


